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The President’s Letter 
By Chris Pilliod 


This is my 76th President’s letter and let’s hope you are 
having a fruitful and enjoyable summer. I don’t get to my 
safe deposit boxes as much in these dog days of summer 
but my last visit I did pull out my #1 set of Indians. The set 
is 100% raw pieces and housed in a Capital plastics holder. 
Several of the pieces were purchased as slabbed coins but 
immediately cracked out of the holder and placed in the 
set. I place highest emphasis on several factors. Number 
one being originality—no signs of curation or cleaning. I 
especially enjoy high grade pieces which show signs of just 
laying in the same place, like a dresser or desk for the last 
125 years. Some exhibit different toning and patina on one 
side as a result of such storage—for some reason I find this 
especially intriguing and desirable. And my mind wan- 
ders to where it was stored, whose home and why it went 
untouched for so long... was it in a rolltop desk hidden 
beneath a newspaper clipping? It just sat there untouched 
through so much history— the invention of the automobile, 
a couple world wars, and so on. 

Surface quality is next. No bagmarks, hairlines or 
scratches. The way I look at surface quality is you don’t 
want anything on the coin that draws your attention to it, 
that distracts you away from the eye appeal. Strike is also 
important and may place third in criticality, but I admit 
a couple in my set are a bit weakly struck—other factors 
elevate them into a lofty enough status. 

And of course many of the acquisitions have a story. 
Over the course of this letter and perhaps the next, I’d like 
to share a few of them. While it is not my favorite piece 
in the set, one coin always brings the same response from 
collector friends... “too bad they don’t all look as nice as 
your 1877!” Usually that piece is either a hole or a problem 
issue. It’s unusual in one’s set to have the 1877 be consid- 
ered the highlight. 

Although several pieces in the collection have nicer 
eye appeal than the 1877, we all have different tastes. And 


had I left a coin show 
five minutes ear- 

lier I wouldn’t be the 
owner of the 1877 at 
all. About 25 years 
ago a coin buddy and 
I walked into a local 
coin show in Allen- 
town, Pennsylvania. 
Not a huge show, and 
it didn’t take us long 
to make the rounds. 
Neither of us had 
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much luck, a silver 
dollar here or there 
maybe a decent 
type coin. As we 
headed out to leave 
in disappointment 
I heard a dealer 
friend yell across 
the aisle “Hey 
Chris!!! Come 
over here.” 

It was John 
Bach, a long-time dealer who’s been around for decades 
now, setting up at most major shows and local Philadelphia 
venues. And a true gentleman. “Hey, I just bought this at 
the show here, and a couple dealers who looked at it both 
said the same thing-- it’s a counterfeit.” And as he asked 
for my opinion, he slowly handed the coin in an old 2 by 2 
over to me. And what he handed over was just a pure gem 
of an 1877 Indian Cent, a raw example in an old holder 
with the staples rusting. The first thought I had is why is 
this coin not in a holder of any kind??? Even by the early 
2000’s most pieces of this elevated status had been slabbed. 

I took a quick look and replied, “John, it’s not a coun- 
terfeit, it’s genuine. And a really nice Proof issue. Like a 
Proof-64 or even 65.” 

He stared at me for a few seconds, and leaned over and 
said, “Well they said it has the wrong reverse. Does it?” 
“All the Proof issues are struck with a Bold ‘N’ reverse, 
and the center trumpet of the E’s are different as well. The 
business strikes have the shallow N reverse. That’s the easi- 
est diagnostic. There are other diagnostics as well.” 

“Hmmmm, I don’t have any interest in it. I don’t want 
it in my showcase. I paid $2800, wanna give me $3000?” 
It was just such a nice example and strike I sat down and 
wrote him out a check. 


But then on the 
ride home from Allen- 
town back to Reading, 
I kept staring at it. And 
I kept asking myself 
the same question... 
“Why don’t the sur- 
faces have ANY hints 
of being proof???” 

It’s not unusual to 
observe proof issues 
not being full mirror- 
like. In fact of the 20 
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or so proof Indian Cents and V-Nickels I’ve bought over 
the years a number of them were purchased as business 
strikes; and indeed some were difficult to discern. But in 
most cases the surfaces on late 1800 issued proofs are read- 
ily distinguishable by examination of the mirrored fields. 
But there are times when it requires a long close examina- 
tion with an experienced eye. 

But I just didn’t see much, if any, of the typical mirrored 
surfaces on this 1877 proof issue. So is the piece counter- 
feit as earlier professionals had opined, or is it a business 
strike, or a proof issue? 

So fast-forward to 2023 and now with a couple more 
decades of both numismatic and manufacturing processing 
years under my belt (and quite a fan of Forensic Files not 
withstanding) I thought the piece would be ripe for a fresh 
examination. So I headed to the Safe Deposit Box to re- 
open the case. 

First the physical evidence. I ran a chemistry as well as 
a weight test. Everything was in spec. 

I compared the surfaces to two high grade, proof issues 
of other 1877 certified dates. In two months I only came 
across three, and each was readily discernable as a Proof is- 
sue by their mirrored surfaces. The next evaluation was by 
their edge, as Proofs normally come with sharp crisp edges, 
almost forming right angles between the edge and the rim. 
I recalled talking to Q. David Bowers years ago about 19th 
Century Proof issues, and how the quality was all over the 
map. I remember showing him an Indian Cent I was unsure 
about. And I'll never forget his response... “it’s a proof, 
some coins are not as ‘proofy’ as others. This one is not real 
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“‘proofy’”. 
So is it possible some business strikes were produced 
with the “Bold N” reverse? 


A Little Numismatic Reconnaissance. 

A critical aid in this study was performing some recon- 
naissance in the Heritage archives website, a must tool for 
any serious numismatist. I logged in and typed “1877 Proof 
Indian Cent’; there was no shortage of hits. With the excep- 
tion of maybe five examples, any 1877 exhibiting a “Bold 
N” reverse was certified as a Proof issue. Those five were 
either ANACS or NGC. PCGS seemed to be strict in their 
designation. 

But are they all truly proof? This may depend on how you 
define “proof”. 

Next I reviewed all 1877 Proofs sold from 2010 to 
present. This showed a total of 85 different 1877 Proof 
Indians. 

Snow lists three known die pairs, noted as PR-1, PR-2, 
and PR-3. PR-1 and PR-3 dominate the population. I could 
not 100% confirm any examples of PR-2. In fact his state- 
ment of “7’s being close” does not syne with the known 
fact that all four digits were in a single date punch in 1877 
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so it would not be possible to observe a different date spac- 
ing. Of the 85 issues reviewed, 63 were confirmed to be 
from Die Pair-3 and 22 from Die Pair-1. 

The difference between PR-1 and PR-3 obverse dies 
is readily apparent. The date on PR-3 is closer to Miss 
Liberty than the denticles, whereas PR-1 is nearly perfectly 
centered. Also two tiny die lumps or pits on Miss Liberty’s 
neck directly west of the crotch where the hair curls and 
ribbon intersect are noticeable on all PR-3 strikes. 

The Red Book shows an estimated proof issuance of 
1877 Indian Cents to be between 1250 to 1500 proofs. Sim- 
ply based on experience this number seems on the low side, 
and for argument’s sake I feel safe in estimating the Proof 
mintage at 2500 total pieces. This number also better agrees 
with known proof mintages for the following six years. 

If 74% of the proofs were struck from Proof Die-3 and 
a proper estimate of 2500 proof issues being struck is ap- 
propriate then a total of 1,853 proofs were struck from Die- 
3. Just based on metallurgical experience and the known 
die making technology of the time after 500 strikes the 
polished mirror surface of the die would start to deteriorate, 
making a proof look less proofy. The planchet preparation 
is of critical importance as well, and here we simply have 
no insight. 


A Few Key Questions to Answer. 

During this analysis one question came to mind. My 
issue came from Proof Die 3, which is by far the most com- 
mon die pair. So a keen numismatic researcher would sit 
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back, scratch his head, sit back, scratch again and ask a few 
question. 


1. What factors are the most critical in making a proof 
issue look proof? 

2. Can any of these change during normal production? 

3. How likely can a critical change happen? 


Making a good proof coin is not “all about the base’... 
it’s “all about the polish.” While most metallurgical discus- 
sion focuses on strength, toughness, corrosion, and so on, 
for a number of important applications polishability is a 
primary discussion. Customers are even willing to pay for 
additional processing steps just to obtain a more polished 
surface. So I asked myself, using my metallurgical experi- 
ence how important is die preparation in obtaining a sharp 
mirror proof issue? Likewise, how important is planchet 
preparation in obtaining a sharp mirror proof issue. I 
theorized that while both are critical, planchet preparation 
is slightly more important. Not comfortable with my own 
thinking I called a contact at the Mint, their Chief Metallur- 
gist in D.C. and asked him these same exact questions. 

His answer was similar... “both are equally important.” 
CFP: “How many strikes does an average proof die last?” 
Mint: “In today’s world approximately 4,000. But keep in 
mind proof dies have nitride deposition on the surface. This 
greatly enhances die life. I am sure this was not done in the 
1800’s. Without the plating maybe 1000 strikes are pos- 
sible.” 


CFP: “What is the normal reason for retirement?” 
Mint: “Wear.” 

CFP: “You mean wear that would frost the 
mirror surface?” 

Mint: “Yes.” 

CFP: “How about planchet preparation?” 
Mint: “Today we burnish each planchet 
prior to striking.” 

CFP: “ Anything else?” 

Mint: “ Yes. There is another very impor- 
tant difference between circulating and 
proof strikes. Circulating planchets are 
upset after annealing. Proofs are upset and 
then annealed.” 

CFP: “Hmmmm... interesting.” 


My Conclusion. It is well known after 
usage proof dies in the 1800’s were often 
re-purposed to strike circulating (business) 
coinage. But could the opposite happen? In 
the year of 1877 the best explanation may 
lie in such a case. It is unlikely the PR-3 die 
was made as a Proof Die, but rather a busi- 
ness strike die. And it sat for some consider- 
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able time awaiting employment. This is confirmed by the 
two small pits, which are a result of localized corrosion. 

In fact not only are there the two lumps on Miss Liberty’s 
neck, but several other small ones. Corrosion can only hap- 
pen in the proper conditions usually over long periods of 
time. 

The PR-1 die was made as a proof die and produced 
approximately 650 proofs. Later in the year, with demand 
for additional proof issues, the Mint brought out the PR-3 
die, then a business die, polished it to a proof surface and 
struck a very large run of close to 1850. The last 500 or so 
surely would have been struck with an impaired surface 
with less than a full mirror polish. 

As far as planchet preparation this one is anyone’s best 
guess. But this is my thinking. I do believe the planchets 
were indeed polished, but I think the blanks were annealed 
and then upset. This process limits metal flow on the edge 
due to localized strain hardening. There is strong evidence 
from this time period which visually show very sharp edges 
on proof issues... this can only happen when the planchet is 
upset and then annealed to remove any localized hardened 
areas on the edge. These planchets were likely intended for 
circulating coinage, but re-purposed by polishing to make 
proofs. 

So did some surge in demand late in the year from 
collectors, perhaps a single individual, cause the Mint to 
modify proof issuance? It’s possible. One thing is for sure. 
Well struck business strike 1877’s are tough to find in mint 
state. So if you want a well-struck 1877 that looks like a 
business strike find a proof struck late in the life of Proof 
Die-3. 


sible on the Newman Numismatic Portal. The site is managed 
by the Washington University in St,. Louis, Missouri. Access is 
free to all and the files can be viewed at the following link: 


https://nnp.wustl.edu/library/publisherdetail/521577 


Special thanks to Len Augsburger for working on this. 
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Restlessness and Diversity at the United States Mint 1850-1870 
By Don Kelley 
Highlighted by the ”Transit Set” 


INTRODUCTION 


In 1849 the Chairman of the House Ways and 
Means Committee, Samuel Finley Vinton, Whig of 
Ohio, said to be the most powerful man in the House 
of Representatives, sent instructions to the United 
States Mint through his committee to explore small 
cent alternatives to the unwieldy, unpopular and in- 
creasingly expensive large cents then in use in Ameri- 
can base coinage. This set off two decades of continu- 
ous transformation in the production of our “pennies” 
dealing with the size and weight of the smaller cent, 
its motifs, its metallurgical composition, the thickness 
of its planchets and the serviceability of its materials. 
Major design changes abounded. 

Large cent production continued until 1857 
but small cent trials began as early as 1850 and the 
nation was caught in the grip of change regarding its 
lesser coinage. Change continued as late as 1869 with 
the proposal of tiny micro-cents in 1868 and the year 
following. George J. Eckfeldt, of an illustrious fam- 
ily long associated with the Mint and Foreman of the 
Coining Room, reported that “the first [small] cent 
was struck in March 13, 1850.” 


1850 J-119 1/10 silver (Billon) ring Cent. 
Ex: Harry Bass 


This collection begins with that coin and 
several 1850 annular cents similar to it. Experimental 
specimens were undertaken steadily in the early to 
mid-1850s. There are 9 pattern coins in this set from 
1850 to 1857 including 1 duplicate. 

The Transit Set, however, celebrates continu- 
ity as well as change. I wanted to assemble the finest 
grouping of late Braided Hair large cents of various 
dates and major varieties that I could manage and 
regular Flying Eagle and Indian cent of good quality 
to serve as the spine of the collection for these were 
the coins that most people would have seen. I love the 
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large cent “coppers,” the various eagles and the new 
Indians and only in this collection could they all be put 
together. I have little interest in date overstrikes, die 
clashes with different denominations or tertiary variet- 
ies not featured up-front by PCGS. 


1907 Saint-Gaudens’ Flying Eagle Design 
Inspired by the Gobrecht/Longacre Flying Eagle 


Augustus Saint-Gaudens who transformed 
our higher gold coinage with spectacularly beautiful 
designs at the turn of the 20th century contended that 
the 1830s flying eagles of Christian Gobrecht recycled 
briefly in the 1850s were the most perfect representa- 
tion of Americana in all of our coinage. Thus 27 of 27 
handsome eagles, each individually distinctive, consti- 
tute 5 discrete types to serve as the centerpiece of this 
set. 

A Gobrecht silver dollar eagle of 1836 ascend- 
ing in a sky of 26 stars has joined this collection as 
precursor to the small-plancheted flying eagles of 
1856 to 1858. An 1838 half dollar flying eagle--most 
likely minted in the early 1840s according to Heritage 
Auctions--serves as a pattern in this set anticipating 
the hooked-neck flying eagles of 1854 and 1855 but 
with a distinctive open-beaked eagle-demeanor all 
his own. It should be noted that of the 5 intermediate- 
sized eagles of 1854 and 1855--intermediate in diam- 
eter between large cents and small cents--all 3 of the 
laurel wreath reverse varieties are present: 

1854 2-leaves (1) 

1854 3-leaves (1) High R-7 

1855 2-leaves (2) 

1855 4-leaves (1) 
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Certificate No. 


_ 40276430 


Peale/Longacre Flying Eagle Cent 1854 
Three leaves above E in STATES, High R7 


‘Reverse Wreath Styles 
Three Leaf 


Two Leaf Four Leaf 


The 1854 and 1855 eagles are bronze and for 
1855 ones are also struck in copper and copper-nickel. 
By 1856 the eagles had migrated to small thick 
planchets of various dates and patterns--and for 1858 
alone 4 type-differentials--that utilized almost exclu- 
sively a new copper-nickel alloy mix. Thus there are 
20 of 20 varieties of eagles on small planchets in this 
set from 1856 to 1858 including the original undated 
[1856] and 5 quirky Paquet slim-built flying eagles 
from 1858. The petite Paquet eaglets were an unsuc- 
cessful low-relief attempt to save the brief flying eagle 
series from extinction. Flying eagles were popular 
with the public but unfortunately they did not strike 
up predictably or preserve die life effectively. In their 
brief existence small eagles had agricultural wreath re- 
verses, laurel wreath 5 and 6 leaf reverses, oak wreath 
no shield reverses and oak wreath ornamental shield 
reverses. 

Beyond that, the astonishing multiplicity of 
copper-nickel patterns for 1858 continued as the Mint 
tentatively introduced its famous Indian head cent, in- 
stantly popular and destined to become long-enduring. 
In the Transit Set there are 10 Indian patterns for 1858 
of 11 plus 1 duplicate. By 1859 the Indian head cent 
with 6-leaf laurel reverse was mass-produced for the 
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first time for an American public. Three more reverses 
were undertaken in 1859 to find an acceptable wreath 
before the last, the oak wreath with federal shield at 

its apex was finally approved. In 1863 the Mint intro- 
duced a thinner bronze cent and a rare reeded edge 
cent for consideration, and by 1864 it was experiment- 
ing with various metallurgical combinations--all major 
alloys are denoted in this Set--to settle upon bronze 
ultimately on a now-lighter planchet. 

As if this constant tinkering with various 
metalic types and weights was not enough, I discov- 
ered for myself my very own Indian princess of 1868 
in cameo aluminum no less. Trial cents primarily in 
nickel composition for 1868 and 1869 at a mere 15 
mm in diameter concluded this singular era of unceas- 
ing experimentation in our nation’s now-most-ele- 
mentary coinage, the lowly half cents having recently 
been phased out. In the end our cent coinage had 
undergone--and one might say, survived--remarkable 
transformations in its twists and turns but had settled 
at its conclusion both sound and stable. 

Constructing this collection has been the aston- 
ishment and the joy of a lifetime! 


Part 1: DEMISE OF THE LARGE CENTS AND 
EXPERIMENTS WITH ANNULAR CENTS AND 
MEDIUM TO SMALLER BASE COINAGE--1850 
TO 1857 
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Certificate No. 


1836 Gobrecht $1 Silver Flying Eagle Dollar. 
PCGS PR-58 CAC PCGS 


President Andrew Jackson received one of the 
first of these Gobrecht dollars and the flying eagle 
ascending in a sky of 26 stars symbolized for him 
I’m sure the justified optimism of the young Republic 
emerging into a turbulent but glorious future. What a 
spectacular and beautiful coin to hold in hand! 

Though Titian Peale produced an almost end- 
less set of drawings of flying eagles and eagles with 
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Certificate No. 


06329256 


Verify the authenticity of this image at www.pegs.com. 


1838 Kneass/Gobrecht Silver Half Dollar 
Judd-73, PR-66 PCGS CAC Spectacular Toning 


heraldic shields on their breasts for the Mint, I can 
find no exact portrait for this flying eagle of 1836 later 
reproduced on our base coinage from 1856 to 1858, 
at least in the Julius Korein book on Gobrecht Dol- 
lars as I have reviewed it. Rick Snow mentions, 3rd 
Attribution Guide, p. 22, that the Mint’s pet eagle, 
Peter, who died in a flywheel accident, was stuffed in 
a flying pose and used by Titian Peale as model for 
the Gobrecht flying eagle [hearsay only] though many 
of Peale’s drawings could only be impressionistic for 
Gobrecht’s low relief coin work. 

The 1836 $1 silver eagle was listed as a pat- 
tern in the 10th edition of Judd but is now considered 
a regular issue. The example on page 9 is part of the 
original distribution of 1,000 pieces struck in 1836 at 
the silver standard established in 1792. It seems that 


Certificate No. Magee. 


29461850 


Verify the authenticity of this image at www.pegs.com 


1850 Coronet Large Cent 
MS66+BN CAC PCGS 
Newcomb-26, Rarity-5 
Ex: Naftzger Collection 


Not pictured 
1851 Coronet Large Cent 
MS66BN CAC PCGS 
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600 of these coins were deposited in the Bank of the 
United States in December 1836. The rest were held at 
the Mint. 

Titian Peale completed no less than 48 sketch- 
es of flying eagles, most of them in flight but some 
of them with heraldric shields on their breasts for a 
very demanding and apparently highly opinionated 
mint director, Robert M. Patterson, before one could 
be selected for Christian Gobrecht to impart to coin- 
age. The obverse Seated Liberty was ready early on, 
but delays ensued with the flying eagle that Patterson 
wanted “onward and upward.” The opened-beaked 
eagle’s head with ruffed neck feathers on the 1838 
eagle in flight seems to have come from sketch 31 of 
Peale’s many efforts'. I consider the 1838 Judd-73 
eagle pictured to the left to be the most beautiful one 
in existence having viewed all of the many 1838 Judd- 
73 pattern half dollars on Heritage’s extensive list. 

While all these experiments were happening, 
the Mint was still producing the 1-1/8-inch diameter 
Large cents. This collection highlights these regular 
issues in parallel with the patterns. 


1 Mark Van Winkle, Gobrecht Dollars: Illustrated by the Collection of 
Julius Korein, M_D., p. 18 


Lrovesy Henage Acton. Acon 


1850 One Tenth Silver (Billon) 
J-119, Snow-PTla 
MS65 PS/CAC PCGS 
Rarity-6, Ex: Bass/ANA Museum 


1850 One Cent, Unperforated, Nickel alloy 
J-124c, Snow-PT4a 
MS65 PS/CAC PCGS 
Rarity-7 
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Certificate No. (1851) One Cent, One Tenth Silver 


907494 
Tea Rae EE J-127, Snow-PTla 
1852 Coronet Large Cent MS65 PS/CAC PCGS 


MS66BN CAC PCGS Rarity-6, Ex: New Millennium Collection 
Newcomb-12, Rarity-1 a 


Ex: Starr/Nafizger Collection 


1853 Liberty B ae, Cent, German n Silver, Thin. 
J-149, Snow-PTla 
MS64 PS/CAC PCGS 
Rarity-6 


1853 Coronet Large Cent 
MS67BN PCGS 
Newcomb-28, Rarity-4 


1853 Liberty Head Cent, German Silver, Thick 
J-150, Snow-PT1b 
MS63 PS NGC 
Rarity-7 


1853 Coronet Large Cent 
MS66BN CAC PCGS 


The flying eagle design was resurrected in 
1854 when a smaller, one-inch diameter large cent - a 
“medium” cent, was struck in various copper alloys. 
The eagle of 1854 is a very high relief. Many show 
evidence of doubled striking. More examples were 
struck in 1855 using a lower relief eagle. Reverse dies 
vary with two, three and four leaves under the E in 
STATES. 
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1854 Coronet Large Cent 
MS65BN CAC PCGS 
Newcomb-6, Rarity-1 


TRUEVIEW 


Certificate Number 


40254141 


Vents the authenbin of this image at POGS convert 


1854 Coronet Medium Cent, Copper 
MS65+BN CAC PCGS 
J-160, Snow-PT2, Rarity-4 


>. ZB 


1854 Seated Liberty Cent, Mint Electrotype 
MS65+BN CAC PCGS 
J-159a, Snow-PTle, Rarity-6 


1855 Coronet Large Cent 
MS66BN CAC PCGS 
Newcomb-6, Rarity-3 


Certificate No. \WA 


10507660 


Verify the authenticity of this image at www.pegs.com 


1854 Medium Flying Eagle Cent 
Two leaves reverse, PR66BN PS/CAC PCGS 
Bronze, J-164, Snow-PT3, Rarity-5 


1854 Medium Flying Eagle Cent 
Three leaves reverse, PR65BN PS/CAC PCGS 


Bronze, J-165b, Snow-PT4, Finest of 5 known 


Certificate No. 


Be 10507653 3 
i eat lt IS me ticity ofthis image at www.pegs.com 


1855 Medium Flying Eagle Cent 
Four leaves reverse, PR64BN PS/CAC PCGS 
Bronze, J-168, Snow-PT1, Rarity-4 


1855 Medium Flying Eagle Cent 
Two leaves reverse, PR67BN PS NGC 
Bronze, J-173, Snow-PT2, Rarity-6 
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I 856 Half Cent, Coppernichel 
MS64BN NGC 
Bronze, J-177, Rarity-4 
Ex: Eliasberg; Partrick 


This half cent was struck to test copper-nickel 
at 88% copper 12% nickel and 90% copper 10% 
nickel for new small plancheted flying eagles of 1856 
and later. 


by Hertage Auctions, HA.com 


1857 Coronet Large Cent ~ 
MS64RB CAC PCGS 
Newcomb-4, Rarity-1 


1857 Flying Eagle Cent 
MS65 PS/CAC PCGS 
Ex: Gardner 


These experiments bore fruit in the creation 
of a smaller thick copper-nickel Flying Eagle cent in 
1856. After passage of the Mint Act of 1857, these 
coins started entering circulation. The large cents con- 
tinued to be minted up to the changeover day on May 
25, 1857. These and most all other copper coins were 
exchanged and melted in return for the new copper- 
nickel cents. Luckily for collectors, many copper coins 
survived the big melt. 
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(1856) Flying Eagle cent, No Date//Legend 
PR66+BN PS/CAC PCGS 

Copper, J-179, Snow-1858-PT1b, Rarity-7 

Finest Known, Ex: Simpson 


TRUEVIEW 


Certificate Number 


45097220 


1856 Flying apiece cent 
PR63 PS/CAC PCGS 
Snow-3 


1856 Flying easiee: cent / Ornamental Shield 
PR64+ PS/CAC PCGS 
J-184, Snow-PT1 


1857 Liberty Head Cent, Copper-Nickel 
PR66 PS/CAC PCGS, Rotated Dies 
Bronze, J-186, Snow-PT2, Rarity-7 

Ex: Simpson 
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Part 2: THE DIVERSE CONTINUATION OF All four design combinations found on regular 


FLYING EAGLE TYPES IN 1858 issue coins in 1858 are in the collection, although I 
cheated a bit and added a Proof example for the Small 
After a successful attempt to replace the cop- Letter/High Leaves example. 
per large cents in 1857, it was noted that the new A third obverse design, featuring a small eagle 
smaller but thick hard copper-nickel planchets were attempted to push the limits of low relief design coins 
wearing the dies too fast. It an attempt to fix this issue, by making the eagle fit into the center of the die. Other 
the Mint wanted to use lower relief designs. Of the reverse dies were made as well: Oak Wreath, Orna- 


designs deemed suitable for production, it was decided mental Shield, Laurel Wreath. The Laurel Wreath has 
that the Small Letter obverse could replace the Large —_ bunches of five leaves and is off-center. A slightly 
Letter design from 1857. A new reverse was also put different Laurel Wreath has six leaf clusters and is cen- 
into action at the same time. Thus the Low Leaves tered. It was important to include both of these in the 
reverse with lowered relief replaced the High Leaves collection. 

reverse in use from 1857. The leaves we are call- 

ing High and Low are above or below the C & T of Small Letter Obverse Issues of 1858 
CENT. 


Large Letter Obverse Issues of 1858 


1858 Flying Eagle Cent, Small Letters / High Leaves 


s 
LF Certificate No. 


3 FP 3100224 % PR64+ PS CAC PCGS, (Prooflike) 
1858 Flying Eagle Cent, Large Letters / High Leaves Not pictured 
MS65 PS PCGS, (Prooflike) 1858 Small Letters, Low leaves MS64 PC/CAC PCGS 


1858 Flying Eagle Cent, Large Letters / Low Leaves 1858 Flying Eagle Cent, SL / Ornamented Shield 
MS65 PS PCGS PR64 PS/CAC PCGS 
J-193, Snow-PT11, Rarity-5 


1858 Flying Eagle Cent, LL/ Ornamented Wreath “as 
PR63 PS PCGS 1858 Flying Eagle Cent, SL/ Ornamented Shield 
J-198, Snow-PT3, Rarity-6 PR64 PS/CAC PCGS 
J-192, Snow-PT13, Rarity-5 
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Small Letter Obverse Issues of 1858, cont. 


1858 Flying Eagle Cent, SL/ Laurel Wreath (5 Leaf) 
PR63 PS PCGS 
J-191la, Snow-PT14, Rarity-5 


1858 Flying Eagle Cent, SL/ Laurel Wreath (6 Leaf) 
PR65 PS/CAC PCGS 
J-191b, Snow-PT15, R-8, Two Known 
Ex: Simpson 


Anthony Paquet’s Small Eagle Obverse Issues of 1858 


1858 Small Eagle Cent / Laurel Wreath (5 Leaf) 
PR64 PS/CAC PCGS 
J-202a, Snow-PT19, Rarity-5 


1858 Small Eagle Cent / Laurel Wreath (6 Leaf) 
PR63 PS/CAC PCGS 
J-202b, Snow-PT15, Rarity-7 


CHATTER IN THE ROOKERY BETWEEN TWO RELATED BUT CONTENTIOUS PAQUET EAGLETS 


There was much cawing and fluttering of wings as 
word arrived in Pennsylvania that Miss Laurel Paquet was 
about to come to pay a long and indefinite visit with her 
half-sister, Miss Emma Paquet. In a broad Paquetish way 
the two sisters looked like identical twins. But they had 
little, really, in common. Miss Emma preened herself ex- 
ceedingly for her sister’s arrival and was shocked to see her 
blood-kin with blotches on her beak and the dreaded carbon 
spots all abounding and with her claws badly in need of a 
pedicure. She couldn’t restrain herself, she really couldn’t, 
and pointed out to Miss Laurel that it was a shame that she 
was only “a 63” but she could still improve her appearance 
a little if she wanted to hunt rodents in polite society. Miss 
Emma knew what beauty was all about. 

She was convinced that the Paquet eagles were the 
most beautiful creatures in all the universe and privately 
she knew that she was the most beautiful of all the Paquets. 
Miss Laurel Paquet didn’t like the condescending way in 
which she was being treated, especially since she consid- 
ered herself an aristocrat. She knew it wasn’t proper on 
her first visit to pick a fight with her half-sister but she just 


Longacre’s Ledger 


Vol. 33.2 August 2023 


couldn’t help herself. What passes for words among eagles 
just flowed out of her diminutive body and she reminded 
her sister that on her mother’s side she was of noble lineage 
and to prove it she bore the laurel wreath on her back with 
6 leaf clusters but Miss Emma had only 5 which was next 
to nothing. Therefore, though she would not ordinarily have 
done it, she confronted Miss Emma with the knowledge 
that she was the more valuable of the two sisters and Miss 
Emma just had to get used to it. 

Miss Emma did not like this turn of events at all. 
She had a mind to give her sister a sharp snap of her beak 
or a slash of her talons that could really hurt and was meant 
to hurt. But she had a more clever idea and knew what so- 
phistication was all about. It is really difficult for eagles to 
smile but she forced herself to do so in a fake and insincere 
manner. “Never mind, sweetie,” she said, “Ill always be 
there for you. If you’re having trouble getting a date for the 
prom just come to me and if we’re very very lucky perhaps 
I can help you out.” Then with a great thrashing of her 
wings Miss Emma was off! 
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1858 Small Eagle Cent / Low Leaves 
PR63 PS PCGS 
J-206, Snow-PT16, Rarity-5 


1858 Small Eagle Cent / Oak Wreath 
PR64 PS PCGS 
J-203, Snow-PT18, Rarity-5 


1858 Small Eagle Cent / Ornamental Shield 
PR64 PS PCGS 
J-204, Snow-PT17, Rarity-5 


Part 3: EARLY ARRIVAL AND SLOW DE- 
MISE OF THE COPPER-NICKEL INDIANS ON 
THICK PLANCHETS 1858 TO 1866 


Note that the first Indian Princess who appears 
on our base coinage in 1858 was actually an Indian 
style 3 that James Barton Longacre engraved to rep- 
resent our native peoples. Indian princess style 1 with 
tall elongated head and bonnet is in the 1854-1855 
Gold $1 set, and Indian princess style 2 with wide 
head and bonnet is in the 1854-1889 Gold $3 collec- 
tion. Longacre also engraved the agricultural wreath 


1854 $1 Gold Liberty Princess 
(showing type only) 


1 8 73 Open 3 $1 Gold Liberty Princess 


MS64+ CAC PCGS 
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reverses for the $3 golds and many of the cents and 
some of the $1 golds of the era. 

Mostly overlooked by many collectors is the 
fact that the Broad Bust truncation Indians found on 
most 1858 Indian cents did not come back into use 
until 1860. But the Indian motif, however, changed it 
is in subtle ways, was destined to sweep the field and 
provide one of the most popular of our coin images all 
the way down to 1909. 

Helpful to this process was the fact that the 
portrait of the Indian princess fit nicely in the center 
obverse of the coin with the agricultural wreath on 
the reverse around the edges and not competing with 
the Indian on the other side for strength of strike. This 
coin is beautifully struck with nice reflective fields 
altogether.” 


1889 $3 Gold Liberty Princess 
MS64 PCGS 
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The 1858 Indian Head with the Laurel Wreath 
is seemingly a common coin as patterns go. Not so! 
There are actually four different examples of this pat- 
tern. The obverse is found with the Broad Bust and 
Narrow Bust. The Narrow Bust is much rarer than the 
Broad Bust. There is also the 5-Leaf Laurel wreath 
and the 6-Leaf Laurel wreath. The 6-Leaf example is 
much rarer. 

The Narrow Bust/5-Leaf Laurel wreath ex- 
ample is traced from the Eliasberg collection. It was 
earlier in a complete set of 12 1858 Pattern cents that 
Eliasberg got from J.M. Clapp. It traces back to the 
Windsor collection in the 1890’s. This is the finest 


example. It used to be in an NGC PR65 holder but was 
crossed over to PCGS and downgraded to PR-64 but it 


still remains the finest pattern of its type. 


‘ki 


1858 Indian Broad Bust / Laurel Wreath (5 Leaf) 
PR65 PS NGC 
J-208, Snow-PT28, Rarity-5 


1858 Indian Broad Bust / Laurel Wreath (6 Leaf) 
PR61 ANACS 
J-208b, Snow-PT29, High Rarity-7 
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The combination with both the Narrow Bust 
and the 6-Leaf Laurel is the Créme de la créme of 
this four-piece set. It is the exact transitional design 
as adopted in 1859. The coin in the collection was 
purchased in an auction using Rick Snow as an agent. 
It was earlier from the famed Jules Reiver collection. 
Bidding skyrocketed from $1,500 to over $10,000 
with the buyer’s premium and Rick’s commission. I 
was grateful to have this fabulous coin despite its cost. 

The nomenclature for the differences is to use 
J-208, J-208b, J-208c, J-208d. This has been in use 
since 1971 when Walter Breen cataloged an extensive 
pattern collection in the ANA sale that year. 


1858 Indian Narrow Bust / Laurel Wreath (5 Leaf) 
PR64 PS CAC PCGS 


J-208c, Snow-PT34, Rarity-7 
Ex: Eliasberg 


1858 Indian Narrow Bust / Laurel Wreath (6 Leaf) 
PR63 PS CAC NGC 
J-208d, Snow-PT35, Rarity-7 
Ex: Jules Reiver 
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1858 Indian Broad Bust / Agricultural Wreath 1858 Indian Narrow Bust / Agricultural Wreath 
PR64 PS CAC PCGS PR63 Cameo PS CAC PCGS 
J-213, Snow-PT22, Rarity-5 J-213c, Snow-PT30, Rarity-7 


1858 Indian Broad Bust / Ornamented Shield 1858 Indian Narrow Bust / Ornamented Shield 


PR64 PS CAC PCGS PR63 PS PCGS 
J-212, Snow-PT25, Rarity-5 J-212b, Snow-PT32, Rarity-7 


1858 Indian Broad Bust / Oak Wreath 1858 Indian Narrow Bust / Oak Wreath 
PR64 PS CAC PCGS PR63 PS CAC PCGS 
J-211, Snow-PT26, Rarity-5 J-211b, Snow-PT33, Rarity-7 


Ex: Q. David Bowers 
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nap br Hoge Ate, WAcor 


1859 Indian / Oak Wreath 


PR63 PS PCGS 


J-226, Snow-PT2, Rarity-7 


1859 Indian / Ornamented Shield 
PR64 PS PCGS 
J-227, Snow-PT3, Rarity-6 


More die combinations were struck using the 
1859 obverse die and designs from 1858 with plain 
oak wreath reverse and later oak wreath and ornamen- 
tal shield reverse. Late in 1859, the Mint finally added 
a “Federal Shield” at the top of the oak wreath, in the 
words of the Mint director, to give the coin a more 
“national character.” About 1,000 of these coins were 
struck. These were once considered patterns but are 
now included in the regular issue set. 

The 1860 Indians come in two slightly dif- 
ferent types as the Mint shifted their dies but finally 
settled on an Indian motif that would survive the Civil 
War and would persevere down to the first part of 
1909. 

The 20 Civil War Indians in this collection 
are especially exquisite in quality, having virtually all 
been selected in superb gem condition. A handful of 
the thick copper-nickel Indians survived until 1866 
while a new set of thin bronze Indians, more practical 
to trade, were first introduced to the public as early as 
1863. 


TRUEVIEW 


1859 Regular issue 
MS66 PS CAC PCGS 
Narrow Bust / Laurel Wreath (6 Leaf) 


1859 Indian / Shield and Oak Wreath 
MS65 PS NGC (not shown) 
MS64 PS CAC PCGS (not shown) 


1860 Pointed Bust 
MS65 PS CAC PCGS 
Ex: Bob Travis 


1860 Rounded Bust 
MS65 PS CAC PCGS 
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1861 1862 
MS66 PS CAC PCGS MS66 PS CAC PCGS 


1863 Reeded Edge 
MS66 PS CAC PCGS PR65 PS CAC PCGS 
J-300, Snow-PT2a, Rarity-7 as a Proof 


1864 Copper-Nickel, No L 1865 Plain 5 Copper-nickel 
MS66 PS CAC PCGS PR65 PS PCGS 
J-404, Snow-PT1c, Low Rarity-7 
Ex: Q. David Bowers 


Certificate No. 


= oe 
1865 Plain 5 Nickel alloy 1866 Copper-nickel 
PR66 PS PCGS PR63+ PS CAC PCGS 
J406, Snow-PTI1c, Low Rarity-7 J-456, Snow-PT1b, Thick, Rarity-7 
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Part 4: BRONZE AND OTHER EXPERIMENTS 
USING VARIOUS ALLOYS 1863, 1864 AND 1868; 
HIGH QUALITY REGULAR INDIANS 1864-1870 
PARALLEL THESE PATTERN COINS 

During the Civil War, the copper nickel cents 
were hoarded along with silver and gold. By 1863, it 
was obvious that the public would tolerate a “token” 
coinage of thin cents. Mint Director James Pollock 
said that “It’s the utility and the Government stamp 
and not the metal value that makes [the thin cents] 
circulate.” Pollock had seen privately made tokens in 
copper readily accepted by the public during the war. 

The metallurgy for Indian cents changed to 
bronze in an 1863 pattern and then more so in 1864. 
Longacre signed the 1864 coin by adding a tiny L to 
the lower headband. Examples exist in copper-nickel 
and bronze as well as With L and No L for 1864. 

The change to bronze was not unchallenged. 
Experiments were underaken in 1864 to test a super- 
light copper coin at 38.50 grains (as noted), 45 grains 
being usual for bronze cents. The Mint tried copper 
aluminum called aluminum bronze, 89% copper and 
11% aluminum; copper tin, 90% copper and 10% tin; 
and an aluminum coin in 1868 of 94.1% aluminum, 
4.1% iron and 1.5% silicon. All are in the collection. 


Imagod by Haritage Auctions, HA.com Imaged by Henttage Auctions, HAcom 


1864 No L Brass 
PR64 PCGS 
J-356, Thick, Snow-PT1b R6 


‘TRUEVIEW 


eee: Ce 


1865 Fancy 5 Bronze 
MS66RB PS CAC PCGS 
MS64BN Snow-1b PS PCGS (Not shown) 
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1863 Bronze 
PR64RB PS PCGS (Not shown) 
J-299, Snow-PTla R6 


1864 No L Bronze 
MS66RD PS CAC PCGS 
MS65RD PS CAC PCGS (Not shown) 


TRUEVIEW 


ber 


FP _43639001 
1865 Plain 5 Bronze 


MS66RB PS PCGS 
MS64RB PS CAC PCGS (Not shown) 


1866 MS65RB PS CAC PCGS (Not shown) 
1867 MS65RB PS CAC PCGS (Not shown) 
1868 MS65RB PS CAC PCGS (Not shown) 
1868 MS65RB PS CAC NGC (Not shown) 
1869 MS65RB PS PCGS (Not shown) 
1869 MS64RB PS CAC PCGS (Not shown) 
1870 Shallow N MS65RB PS CAC NGC 
1870 PR64RB PS CAC PCGS (Not shown) 
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1868 Aluminum 1868 Coronet / Agricultural Wreath, Copper 


PR64 Cameo NGC PR66BN NGC 
J-612, Snow-PT1a, Thin, Rarity-7 J-606, Snow-PT2b, Rarity-7 
Ex: Eric Newman, McCulloch set (1868) Ex: Harry Bass, Jr. 


1868 Coronet / Laurel Wreath, Nickel Alloy 1869 Coronet / Laurel Wreath, Nickel Alloy 
PR65 Cameo PS CAC PCGS PR65 PS NGC 
J-608, Snow-PT3a, Rarity-4 J-666, Snow-PT2a, Rarity-5 


PART 5: EXPERIMENTATION WITH 15 MM A MATTER OF SIZE: 


MICRO-CENTS IN NICKEL MOSTLY BUT 


WITH A FEW COPPERS ALSO 1868-1869 Large Cents 1850-1857 


1-1/8 inches (28.5 mm) 
In 1868 and 1869 the Mint experimented with in diameter. 
tiny micro-cents at the behest of Joseph P. Wharton, 
Philadelphia grandee, and his congressional lackey, 
William D. Kelley (R-PA). Wharton owned a nickel 
mine in Lancaster County and he was determined to 
attach it to the Mint financially speaking. 

This project was an interesting failure in regard 
to our cent coinage but Wharton had already achieved 
some success in persuading the Mint to use nickel as 
the primary alloy for the new 3c coins of 1865-1889. 


Medium Cents 1854-1855 
1 inch (25.4 mm) 
in diameter. 


Small Cents 1856-Present 
19 mm in diameter. 


Micro Cents 1868-1869 
15 mm in diameter. 
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It has been a pleasure to build the Transit Set 
over the past decade. As you see here, in addition 
to the fabulous patterns from 1850 to 1869, I have 
included gem examples of the regular issues. Large 
cents from 1850 to 1857, Flying Eagles including the 
1856 original and restrike and all design combinations 
of the 1858 regular issues. Finally, the Indian cent 
from 1859 to 1870 are all gems. 

In tangent with the collection, I built a wonder- 
ful collection of half-cents from 1793 to 1857. The 
copper-nickel 1856 half cent fits into both the transit 
collection and half-cent collection. I also built a type 
set of silver dollars. The 1836 Gobrecht dollar fits into 
the transit set as well. I also built a gold type set from 
1795 to 1933 which included a MCMVII High Relief 
Saint-Gaudens $20. This also fits the Transit Set as its 
reverse was inspired by the Flying Eagle cent. 


I have decided to sell the collection through 
Eagle Eye Rare Coins. Rick Snow has assisted me in 
acquiring many of the pieces in the Transit Set and he 
has immense knowledge of the market in these coins. 

We have decided to keep the Transit Set intact 
while it is on public display at his table at the show. 
Advance purchase arrangements can be made through 
Eagle Eye, but any purchases will remain on display 
at the Pittsburgh ANA until 2:00 on Friday, August 11, 
2023. The half-cent, silver dollar and gold sets will 
be available for sale at the show at any time. Again, 
please contact Eagle Eye Rare Coins for prices and 
availability. 


The Transit set will be on display at the 2023 ANA Show in Pittsburgh, PA 


at the Eagle Eye Rare Coins table, #1312. I will be there to answer any questions. 
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PCGS and CACG add 1858 Pattern Types 
By Richard Snow 


PCGS and CACG have recently added the fol- 
lowing 1858 Patterns to their population database: 


J213c Indian Narrow Bust/ Low Leaves 


The notation J208a, J208b, J208c, J208d, etc. 
has been used since the 1971 ANA auction sale by 
Stack’s where Walter Breen used it to catalog an ex- 
tensive pattern collection. 

It has been long known that important design 
changes exist among the Flying Eagle and Indian 
cents of 1858. For example, the obverse of the Flying 

mre Eagle design exists in Large Letters and Small Letters 
J208d Indian Narrow Bust/6-Leaf Laurel designs. This is well-known as they were adopted for 
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circulation and collectors have added them to their 
collections for over 70 years. PCGS added the Small 
Letters designation to their database in 1990. 

The reverse design was also changed from 
High Leaves to Low Leaves in 1858. This has been 
known since the 1970’s. These design changes began 
to be listed by PCGS since the publishing of the last 
Cherypicker’s Guide in 2015. 

However, the other design changes of the 1858 
patterns have not been addressed until now. The nar- 
row bust Indian head and the broad bust Indian head 
and 6 leaf laurel wreath and 5-leaf laurel wreath are 
now designated by PCGS as well as CAC Grading 
population report. 


CAC 


CAC 


Pattern Coi 
attern Coinage Pattern Coinage 
Date Variety Dese Date Variety Dese 
1030 reuk rr 
1858 4-202 5 Leaves PR ae ia 5 | 
1958 J-2025 Leaves PRCAM sibs ae a | 
1858 3-202 5 Leaves PRDCAM 
1858 J-202b 6 Leaves PR wes +208b 6 Leaves PR | 
= ore aan 1858 J-208¢5 Leaves PR | 
1858 J-202b 6 Leaves PROCAM ane pee PR | 
aaa Lone pean | 


Major Varieties 


1858 IC J-191 


1858 1C J-191, CAM 


1858 IC J-202 


1858 1C J-202, CAM 
1858 1C J-202, DCAM 
1858 IC J-208 


1858 IC J-211 


1858 1C J-211, CAM 


1858 IC J-212 


1858 1C J-212, CAM 
1858 IC J-213 


1858 1C J-213, CAM 


Die Varieties 


1858 IC J-191b 


1858 1C J-202b 


1858 IC J-208b 
1858 IC J-208c 
1858 1C J-208d 


1858 IC J-211b 


1858 1C J-212b 


1858 IC J-213b 
1858 IC J-213¢ 


PCGS Population Table, 1858 Patterns 


Pattern Coinage Pattern Coi 
bas Naciety Despv Date Variety Desg 1 

1858 J-213 Broad Bust, Low Leaves PRCAM 
1858 J214 Ms 

1858 J-213b Broad Bust, High Lea PR 
1858 3-211 Broad Bust PR aciteacta! 

1858 J-213b Broad Bust, High Leaves | PRCAM 
seis Peunproad Bist FEGAM 1858 4-213c Narrow Bust, Low Leaves PR 
oboe a ON EIEE ns 1858 J-213c Narrow Bust, Low Leaves PRCAM 
1858 J-21.4b Narrow Bust PRCAM cae ois Noe che fe 
thos IRAE Ns ia 1858 J-213d Narrow Bust, High Leaves | PRCAM 

1858 4214 PR 
1858 J-212 Broad Bust PRCAM 

1858 J-215 PRBN 
1858 J-212b Narrow Bust PR 

1858 3215 PRRB 
1858 J-212b Narrow Bust PRCAM 

1858 4-216 PR 

1858 4217 PREN 

1858 J-217A PR 

1858 4-218 PRRB 
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Date Variety Desg  Toti CACG has also 
| YB * 
1056 61 wen | added the variety des- 
Bead aes ve | * ignations for the copper 
1856 5-181 MSRD c 
al = ae 1856 Flying Eagle cent, 
1856 61 ews 2 J181. Although, these are 
1856 5-181 PRRD 
r rar a or th 
1856 J-181a Repunched 5, Tilted ONE CENT PRBN Supe S as & Oup, ey. 
| Siecle are important to collec- 
1856 | J-181a Repunched 5, Tilted ONECENT | PRRD tors to be known by their 
ie) arenes |) CH ow_variety number. For 
1856 J-181b Pointed U, High Leaves PRRB . . 
sass | ssatpoimedu.niehtenes | PRD instance the Snow-1b is 
1856 | _J-181c Repunched 5, High Leaves PRBN unique and very worthy of 
1856 | 4-181 Repunched 5, High Leaves | PRRB . l ee 
1856 J-181c Repunched 5, High Leaves | PRRD specia recognition. 
| 1856 | 4J-181d Pointed U, Low Leaves PREN | 
1856 | J-181d Pointed U, Low Leaves PRRB 
| 1856 | J-181d Pointed U, Low Leaves | PRRD | 
1856 J-181e Pointed U, Center Dot PRBN 
1856 | J-181¢ Pointed U, Center Dot | PRRB | 
1856 | J-181¢ Pointed U, Center Dot | PRRD 
1856 | J-181f Die line at |, Center dot | PRBN | 
1856 | 45-181f Die line at |, Center dot PRRB 
1856 | +-181f Die line at |, Center dot PRRD- | 
1856 | 5-182 | MS8N 
4TASA | 4-182 | MSRR | 


« 
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1857 Frying Ease F5-901,5-8 Ms CACG is beginning to list all the 
CAC Snow Variety numbers in their popula- 
tion database. The listing will cover all 


1857 Flying Eagle FS-402, S-9 Ms 


1857 Flying Eagle FS-101,5-10 Ms sas : . . 
varieties listed in the Flying Eagle and 
a aici * Indian Cent Attribution Guide. Presently, 
Small Cents - Flying Eagle Cents mr | Reetenrooounsat os the 1857 is listed, but the remaining dates 
1857 Flying Eagle DDO-010, S-14 MS | will follow soon 
Date Variety Desg Tot | 1857 Flying Eagle FS-102,S-15 Ms | . 
bea ac | 1857 Flying Eagle MPD-001,S-16 ms 
dicks | 1857 Flying Eagle 000-001, 5-17 Ms | 
bid Pesce sod | | 1857 Flying Eagle DDO-004, S-18 MS | 
1856 | Flying Eagle RepunchedS, High Leaves,S-3 | MS | 1057, ee ee bs | 
1857 Flying Eagle ms | 70 | 1857 Flying Eagle RPD-004,S-20 Ms 
| 1857 Flying Eagle DDO-012, S-21 Ms | 
me SSS sid | 1857 Fiying Eagle Repaired OF, S-22 Ms 
as ‘eisceiead = | 1858 Flying Eagle Large Letters Ms 4 
1857 | Flying Eagle RPO, FS-401a, Obverse of 1856,S-1 | MS sate Bachan ec cies ata lol i 
| 1858 | Flying Eagle LargeLetters, Low Leaves, FS-901 | MS | 


1857 lisence MSPL 1858 Flying Eagle Small Letters ms | 28 

1857 | Flying Eagle RPD, FS-401b, Obverse of 1856,S-2 | MS 1858 | Flying Eagle Small Letters, High Leaves, FS-1901 | MS | 
1858/7 Flying Eagle Strong Overdate Ms | 4¢ 

1857 | Flying Eagle RPD, FS-401b, Obverse of 1856,S-2 | _MSPL 

1857 Flying Eagle FS-105, $-3 MS 1 haa Flying Eagle Strong Overdate, FS-301, S-1 Ms | 

1857 Flying Eagle FS-101, S-4 MS 1858/7) Flying Eagle Weak Overdate Ms 

1857 Flying Eagle FS-104, S-5 Ms {| Flying Eagle Weak Overdate, FS-302,S-7 | Ms | 

1857 Flying Eagle DDO-009, S-6 MS - ——— 4 

1857 Flying Eagle FS-403, S-7 Ms 


CACG Population Table 1857 Flying Eagle 
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Acquiring a Superlative 1856 Flying Eagle 
By Greg Slaughter 


Imagine the sheer elusiveness of stumbling 
upon a superlative 1856 Flying Eagle to grace your 
cherished collection. One would assume that acquiring 
such a rare gem would pose an insurmountable chal- 
lenge. However, against all odds, the heavens align, 
and the ethereal beauty of a superlative 1856 Flying 
Eagle unveils itself in the marketplace. With unwav- 
ering patience and a tenacious spirit, you might just 
find yourself the proud owner of one of these coveted 
treasures. Miraculously, not just one, but several of 
these exquisite numismatic wonders exist, surpassing 
all expectations and earning the title of superlatives. 


Finest Proof Snow-9 


As noted in “Statistical Estimate of 1856 
Snow-3 and Snow-9 Populations” (Vol 32.1, April 
2022), there are an estimated 1,120 Snow-9 Proof 
1856 Flying Eagles. Certainly the finest such proof 


easily qualifies as a superlative, a Snow-9 graded 
PR67 PCGS: 31986427. It’s actually the finest proof, 
Snow-9 or otherwise. Although PCGS has graded 
two proofs higher, they are actually misattributed MS 
coins. 

Though it’s the highest graded proof, consider 
for a moment the fact that no proof graded higher than 
PR65+ has a CAC. There are a total of 3 proofs grad- 
ed PR65+, which have CACs: 38604205, 39135198, 
and 02863234, so each of them would qualify as su- 
perlative Snow-9 proofs. In addition, there is a PR65 
with a CAC (45371215) which could actually be the 
finest Snow-9 proof. It was once a prized piece in the 
Joseph P. Gorrell Collection, and when it was auc- 
tioned in January 2003 (Heritage, 1/2003, Lot #4408), 
according to the auction notes:“‘Richard Snow believes 
that this Gem could easily be the finest survivor of the 
Snow-9 die pair.” 


Certificate No. 


31986427 


Verify the authenticity of this image at PCGS.com 


Finest Proof, a Snow-9 graded PR67 PCGS 
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Certificate Number 


45371215 


Verify the authenticity of this image at PCGS.com/cert 


“Finest survivor of the Snow-9 die pair”, a Snow-9 graded PR65 PCGS (CAC) 


With really no notable marks, it’s a wonder it Rare Proofs 
has only been graded PR65 by PCGS. Could it be that | Although there are 1,120 Snow-9 proofs, there are 
PCGS mistook as marks the Mint-made strike-through only 43 rare proofs. Of those 43 rare proofs, there 
debris artifacts on the “1” on the obverse and the “O” ~—_ are only 6 Snow-2s. One of the two finest Snow-2s 


on the reverse? 


(15731124) graded PR64 CAM PCGS (CAC) is also 
one of only 3 1856 Flying Eagles that are CAMs. 


ALIN He 


One of two finest of 6 Surviving Snow-2s - PR64 CAM PCGS (CAC) 
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Although there are 10 total Snow-4s, making of 1856 Flying Eagle, much rarer than the regular high 
them less rare than the Snow-2, one could argue that leaf type. There are two Snow-4s tied for finest, both 
the Snow-4s are actually even more rare, since the low PR65s PCGS with CACs: 02759769, 38278566 
leaf of the reverse makes this actually a different type 


One of two finest of 10 Surviving Snow-4s - PR65 PCGS (CAC) 


There are 14 total Snow-5s, but the two highest actually proofs, as the first of these two is misattrib- 
graded ones are especially notable as superlatives in uted an MS. The second of these two is the topic of an 
that they are graded even higher than the Snow-2s and article published a little over 2 years ago: “What hap- 
Snow-4s we’ve considered so far: 33274507 (MS66 pened to one of the finest Snow-5 1856 Flying Eagles” 
PCGS CAC), 36376092 (PR66 PCGS CAC). Both are (Vol 31.1, April 2021). 


yw 7 


TRUEVIEW 


Certificate Number 


33274507 


Verify the authenticity of this image at PCGS.com/cert 


One of two finest of 14 Surviving Snow-5s, actually a proof - MS66 PCGS (CAC) 
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MS Originals 

So far we have considered superlatives that 
are restrikes. The Snow-5 may be an Original, but it 
could also be a restrike. For more details, see “1856 
Flying Eagle: Deciphering the Enigma” (Vol 33.1, 
April 2023). 

As noted in “Statistical Estimate of 1856 
Snow-3 and Snow-9 Populations” (Vol 32.1, April 


2022), there are an estimated 252 MS Snow-3s, mak- 
ing them almost 5 times rarer than the Snow-9s. The 
finest of these MS Snow-3s is graded PR67+ PCGS 
(CAC): 40323017. Although it’s definitely an MS 
coin, though misattributed a proof, it has strongly mir- 
rored fields that might suggest it’s a proof. 


Certificate No. 


40323017 


Verify the authenticity of this image at PCGS.com 


Finest MS Snow-3, Misattributed as PR67+ PCGS (CAC) 


Consequently, some collectors may prefer the 
2nd finest graded PR66+ PCGS (CAC): 15731123, 


because it doesn’t have mirrored fields and thus has 
more of the typical MS characteristics. 


Certificate Number 


45697220 


Verify the authenticity of this image at PCGS.com/cert 


Ww 


TRUEVIEW 


2nd Finest MS Snow-3 Misattributed PR66+ PCGS (CAC) 
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Both these MS Snow-3s we’ve considered so far are 
misattributed as proofs. Consequently, some collectors 


may actually prefer the 3rd finest graded MS66 PCGS 
(CAC): 81467176, which is correctly attributed. 


Ww 


INS ao 
TRUEVIEW 


81467176 


Verify the authenticity of this image at PCGS.com/cert 


3rd Finest MS Snow-3 - MS66 (CAC) PCGS 


There is one more superlative MS Snow-3 to consider. 
Though it lacks a CAC, it has likely never been sub- 
mitted for one either, and it is noteworthy that at one 


Sith 
LE 


See 


— 
x 


~ . 
a 4 
Ve 

¥ 


time it was the highest graded MS Snow-3, graded 
MS66: 09949371 from the Joseph P. Gorrell collec- 
tion. 


ersisialsisias-z- 


3rd Finest MS Snow-3 - MS66 PCGS Ex: Joeseph P. Gorrell Collection 
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Proof Originals 


Although the 252 MS Originals are rare, the The finest of the 12 Snow-1 proof Originals is 


13 Proof Originals are considerably rarer. There are 12 graded PR64 PCGS (CAC): 21531550. It is also the 
total Snow-1 proof Originals and only 1 Snow-3 proof — only Snow-1 with a CAC. 


Original. 


A Division of Collectors Universe 


NASDAQ: CLCT 


Certificate No. 


21531550 


Verify the authenticity of this image at www.pcgs.com 


Finest of 12 Surviving Snow-1s - One of 13 Proof Originals - PR64 PCGS (CAC) 


The rarest of all the Originals is the single all of them are actually MS Snow-3s misattributed 
proof Snow-3, the “Bluebird”: 38725098. There are as proofs. For more details, see “1856 Flying Eagle: 
actually around 30 Snow-3s which PCGS has attribut- Deciphering the Enigma” (Vol 33.1, April 2023). 
ed as proofs, but with the exception of the “Bluebird” 


Certificate No. 


38725098 


Verify the authenticity of this image at www.pcgs.com 


The “Bluebird” - The Only Proof Snow-3 - PR66 PCGS (CAO) 
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Could there be any other true proof Snow-3s? 
So far, all Snow-3s besides the “Bluebird” exhibit 
some weakness of strike, indicating that they are 
actually MS Snow-3s. The one possible exception 
is 2046442-016 NGC, as discussed in “1856 Flying 


Eagle Snow-3: MS or Proof?” (Vol 32.1, April 2022). 


However, for that example we can’t be sure until ex- 
amining the coin in person. 


Final Thoughts 

We’ ve considered a total of 15 1856 Flying Eagles, 
each of which can be considered a superlative in its 
own right. While none of these are available at the 
time of this writing, surely at least a few will become 
available in the next few years. If you wait long 
enough, all of them will likely eventually become 
available. 


Something New 
By Richard Snow 


1862 


i? 


S14 1862, File marks by ear. 


S14 1862, File marks by ear. 

Oby. 16: (LE) Four die file marks under the ear. 

Rev P: Olive leaf and shield points away from the denticles. Die 
breaks under the flags of the T in CENT. 


Attributed to: Davil Killough 


Die file marks under the ear are commonly seen 
when the die is sunk too deeply. This area becomes 
higher than the field on the die and must be made lower. 
{50} 


S13 1862, Date area. 
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S46 =: 1889, 889/889 (n), 8 in denticles. 
Oby. 47: (RH) Repunching visible in the upper loops of the 889. The 
top of an & digit is visible above the denticles directly below the second 


8 in the date. 
Rey. AW: Shield points and olive leaf connected to the denticles. 


Attributed to: David Killough 


The digit extends well into the field and should be 
easy to spot. {20} 


S46 1889, 889/889 (n), 8 in Denticles. 


1906 


S69 1906, 6/6 (n). 
Oby. 71: (RH) Repunching visible above the lower loop of the 6. A 
straight line is visible inside the lower loop of the 6. 

Rey. BU: Shield points and olive leaf well away from the denticles. 


Attributed to: Crawford Harris 


The straight line in the 6 may be additional repunch- 


ing. {50} 


a ay ai i a ee 
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S75 1907, Die scratches on reverse. 


S75 1907, Die scratches on reverse. 

Oby. 77: (B)Date closed to denticles than portrait. 

Rey. BT: Shield points connected to the denticles. Olive leaf just away. 
Numerous bold die scratches are visible over much of the center por- 


tion of the die in a general north-south direction. 
Attributed to: Eric Lindholm 


To an unaided eye the die scratches look like 


scratches on the coin, but they are only in the field areas, 
which is the highest level on the die. {65RD} 
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Featured Highlights from the 


Stack's Bowers Galleries 
August 2023 Global Showcase Auction 


An ANA World’s Fair of Money® Auctioneer Partner 


Auction: August 14-19, 2023 « Costa Mesa, CA 
Expo Lot Viewing: August 6-11, 2023 ¢ Pittsburgh, PA 


1856 Flying Eagle Cent. 1857 Flying Eagle Cent. 1861 Indian Cent. 1872 Indian Cent. 
Snow-9. Type of 1857. Proof-64 (PCGS). CAC. Proof-66 BN (PCGS). 
Proof-64 (PCGS). CAC. OGH. MS-65 (PCGS). 


Photo Enlarged Photo Enlarged Photo Enlarged 
1858 Pattern Indian Cent. 1858 Pattern Indian Cent. 1858 Pattern Indian Cent. 

Judd-208, Pollock-259, Snow-PT28a, Judd-211, Pollock-262, Snow-PT26a, Judd-212, Pollock-263, Snow-PT25a, 

Snow Die Pair II. Snow Die Pair I. Snow Die Pair I. 
Rarity-1. Copper-Nickel. Plain Edge. Rarity-4. Copper-Nickel. Plain Edge. Rarity-4. Copper-Nickel. Plain Edge. 

Proof-65 (PCGS). CAC. Proof-64 (PCGS). CAC. Proof-64 (PCGS). CAC. 
1877 Indian Cent. 1877 Indian Cent. 1879 Indian Cent. 1881 Indian Cent. 

Proof-64 RB (PCGS). EF-45 (PCGS). CAC. Proof-67 RD (PCGS). OGH. Proof-67 RD (PCGS). 


Contact Us for More Information Today! 
West Coast: 800.458.4646 e East Coast: 800.566.2580 e Info@StacksBowers.com 


1550 Scenic Ave., Suite 150, Costa Mesa, CA 92626 « 949.253.0916 
470 Park Ave., New York, NY 10022 e 212.582.2580 « NYC@stacksbowers.com 2 
84 State St. (at 22 Merchants Row), Boston, MA 02109 « 617.843.8343 « Boston@StacksBowers.com C 


1735 Market St. (18th & JFK Blvd.), Philadelphia, PA 19103 « 267.609.1804 « Philly@StacksBowers.com GALLERIES 
Info@StacksBowers.com « StacksBowers.com America’s Oldest and Most Accomplished 
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